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(i) The contractor shll also be responsible for performance of work carried out by him for a period of 60 (Sixty) month beyond the

completion of work for which performance security has to be furnished by him @3% (five pereent) of amount of contract. of for
his purpose contretor has to submit to the department a Bank Guarantee of 5% amount of the value of work done on every running
and final bill payable to him If contractor fails to submit bank guarantee of 5% amount of the gross bill, then 5% amount of bill
<hall be deducte from his runnig and final bill payment. However, the contacior can get refund of such performance cash seeurity
amount deducted if he submits appropriate bank guarantee valid of the perod as stated above or 60 (Sinty) month aller actual
complention.

If require, the Exceutive Engineer shall ask the contractor to extend the validity period of the Bank Guarantee (5) for such period
of such Bank Guarantee accordingly. I the contractor fails (o extend the period accordingly, the Executive Engineer shall encash
the B.G. before the expiry of the validity period.

(i) After therr years of completion of construction, $0% (filty percent) of available performance Bank guarantee shall be returned to

the contractor subject to the satisfuction of the Executive Enpineer.
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(iii) Remaining performance Bank Guarantee
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as would be remaining (after recovery all cost plus 15% (Fiftcen percent) for rectification
agency) shall be returned after 60 (Sixty) months of complection. the

of defects, iff done by the department or through other
y 1o be deducted as per clause 1 of agreement for the execution of

performance guarantee will be in addition to the normal securit

contract.
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Q1.2 s fmfu o &g —

(1) The contractor shil also be responsible for performance of work carried out by him for a period of 60

(Sixty) month beyond the completion of work for which performance security has to be furnished by him
@5% (five percent) of amount of contract, of for his purpose contrctor has to submit to the department a
Bank Guarantee of 5% amount of the value of work done on every running and final bill payable to him
If contractor fails to submit bank guarantee of 5% amount of the gross bill, then 5% amount of bill shall
be deducte from his runnig and final bill payment, However, the contactor can get refund of such
performance cash security amount deducted if he submits appropriate bank guarantee valid of the perod
as stated above or 60 (Sixty) month afier actual complention.

If require, the Executive Engineer shall ask the contractor to extend the validity period of the Bank
Gu:'irantee (s) for such period of such Bank Guarantee accordingly. If the contractor fails to extend the
period accordingly, the Executive Engineer shall encash the B.G. before the expiry of the validity period.
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(iii)

06.

07.

08.

09.

10.
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12.

13.

14.

15.

16.

17.

(fifty percent) of available performance Bank

After therr years of completion of construction, 50%
faction of the Executive Engineer.

guarantee shall be returned to the contractor subject to the satis

Remaining performance Bank Guarantee as would be remaining (after recovery all cost plus 15%
(Fifteen percent) for rectification of defects, if done by the department or through other agency) shall be
returned after 60 (Sixty) months of complection. the performance guarantee will be in addition to the
normal security to be deducted as per clause | of agreement for the execution of contract.
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22.

25.

The Security Deposit of the contractor to the extent of 50% shall be refunded on his getting the
complition certificate, provided that the recovries outstanding against him are realised. Balance 25% of
the amount shall be refunded after 4 months in case of building work and 6 months in case of Road work
of complition of work, even if the final bill is not passed, balance 25% shall be refunded after the final

26.

bill is passed.
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